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GENERAL PRICE CONTROLS APPLIED 

With the application in May of the general regulation 
of commodity prices, the United States joined battle in 
a second all-out war—the war on inflation. That the fight 
against war-time inflation promises to be more successful 
than it was in the last war is indicated in the chart below. 
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* Wer Price Controls Generetty 


Several reasons may be advanced for this more hopeful 
view of the war price situation. In the first place, as is 
apparent from the chart, the general application of price 
controls has occurred with the general price level at a 
point far below that reached in the last war when war 
price controls became rather general. In the last war, the 
United States at no time applied the sweeping general 
price controls in effect now, although by the Fall of 1917 
a great many of the key commodities were subject to some 
form of price regulation. In the present war, moreover, 
general price controls cover prices of commodities in all 
markets, including retail, a condition which did not 
obtain in the last war with the exception of some regula- 
tory efforts of the Food Administration in the retail food 
market. Finally, the control of prices of specific important 
commodities, begun in the Spring of 1941—before the 
United States entered the present war—was fairly effec- 
tive in preventing extreme price advances. In the last war, 
however, U. S. pre-war prices were unregulated, and rose 
rapidly in 1916 and 1917, with price controls not even 
begun until the Summer of 1917, or after the United 
States had been in the war several months. 

If the promulgated price regulations are effectively ad- 
ministered, and if the regulation of other areas of the 
economy necessary to supplement the direct price control 
measures can be achieved, it is reasonable to believe that 
a great increase in prices, which occurred during and after 
the last war, can be avoided this time. The benefits of such 
an accomplishment—in the way of reducing the money 
cost of the war, in maintaining a reasonably balanced 
price structure which will permit an easier transition to 
peace time economy, and in many other ways—are such 
as to justify any equitable measures, regardless of the 
costs or sacrifices involved, which would prevent price 
inflation. 


The Trend of Business 


The article on Page 8 further analyzes price control 
measures and price changes in World Wars I and II. 


BUSINESS IN THE UNITED STATES 

Business Activity in the four weeks ending May 16 was 
1 per cent below the similar four weeks ending in April, 
as measured by the New York Times business activity 
index. However, for the first four and one-half months 
of 1942, general business activity was 10 per cent above 
the corresponding four and one-half months of 1941. The 
index of metal industries activity, already at a very high 
level, rose 1 per cent in the four weeks ending May 16. 
Metal industries activity was at a level slightly below 1941, 
but for the four and one-half months of 1942, activity has 
been maintained at a level practically on a par with the 
four and one-half months of 1941. Misgivings about small 
enterprises have not yet been realized, if the figures on 
commercial failures are to be used as a measure. Com- 
mercial failures in the four-week period ending May 14 
were 9 per cent fewer than in the previous four weeks, and, 
so far in 1942, are 17 per cent below the number recorded 
in the first four and one-half months of 1941. 

Industrial Production, as measured by the Federal Re- 
serve Board index, continued to rise in the month of April, 
reaching a level 72 per cent above the 1935-1939 average 
month. Industrial production in the first four months of 
1942 was 19 per cent above the similar period of 1941. 

Electric Power Production declined 6 per cent in April 
from March but was 10 per cent higher than April, 1941. 

Steel Production fell fractionally in April, but in four 
weeks of April, the industry produced at an annual rate 
of 86,320,000 tons. The expectations in the steel industry 
are that production in 1942 will total 85 million tons, the 
highest output in the industry’s history. In the first four 
months of 1942, steel production was 4 per cent above 
1941. 

Construction, as measured by the value of contracts 
awarded in 37 Eastern States, decreased 18 per cent in 
April from March, but in the first four months of 1942, 
was 27 per cent above the first four months of 1941. The 
April declines occurred in the public works and utilities 
and the residential classifications, with non-residential 
construction increasing slightly in April. 

Retail Sales of independent stores of all types increased 
2 per cent in April, but department store sales and chain 
store sales were off seasonally from March by 3 per cent. 
All lines of retail trade except motor vehicle dealers and 
filling stations showed sizable increases over April, 1941. 
Department store prices and retail food prices increased 
only fractionally in April but were 19 per cent higher than 
in April, 1941. 


BUSINESS IN OHIO 

Ohio Business in general continued to expand in April, 
with bank debits up 1 per cent, agricultural income up 
10 per cent, and construction up 30 per cent from March. 
(Continued on page 3) 
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Business in the United States 


NUMBER EMPLOYED INDEX 
COM. FAILURES ‘(numeer) EMPLOYED 
100 T pres 100 
LIFE INS SALES — 
PAY ROLLS MFG. 40 
NO. EMPLOYED MFG. | 
INDUSTRIAL PROD. PRODUCTION AND CONSTRUCTION h 
POWER PROD. 
COAL PRODUCTION (eit) 190 
CONST. CONTRACTS th 5 
FREIGHT CAR LOADINGS 130 PRODUCTION \ \| 
CHAIN STORE SALES 70 70 
WHOLESALE PRICES \ Com 
40 pe 
COST OF LIVING 10 
MAJOR PRIME SUPPLY CONTRACTS AND FACILITIES 
PROJECTS” OF THE WAR AND NAVY TRADE 
DEPARTMENTS, BY MAJOR OBJECT, 250 
UNITED STATES AND OHIO oe 
June, 1940 — March, 1942 
Per cent Increase — DEPT. STORE 
June, 1940 SALES 
Major Object through . 160 
March, 1942 June, 1940- 
Million| Mil. Per Per 
SUPPLY CONTRACTS: Dollars Dol. Cent Cent 70 Vv 
All other ............. | 15,865] 1,642 |4+7.5 | + 82 40 BANK DEBITS 
ee 36,568 | 2,842 +18.4™ | + 7.7” 
FACILITIES PROJECTS: 
10,677 925 +16.0 +34.3 
Non-Industrial ........ 6,563 72 +26.7 +18.0 BANKING AND FINANCE 
17,240 | 997 +19.2 | +32.9% BILLION DOLLARS BILLION DOLLARS 
Total Supply & Facilities | 58,808 | 3,839 +18.7 | +18.3® -” TrTTTyT1TTT117T] 24 


(®) “Facilities” represents the latest estimate of final cost of each 21 | 
construction project for which a contract has been awarded 
or a letter of intent or project order issued. Costs such as 
land purchase, architectural and engineering fees, construction is 
materials, construction work, and manufacturing and main- 
tenance machinery and equipment are included. 
©) Weighted average. 15 
Source: Summary of War Supply and Facility Contracts, War 
Production Board, Statistics Division. 
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« U. S. Reference Data 


CHANGE FROM 
Last YEAR 
Apr. 4 
1942 months 
Unit 1942 
or Index from 
Base Period 1941 
General Busir 
Totals, or Average Indexes for % % 
Weeks Ended on Indicated 
Activity” 5/16/42...N.Y.Times 133 — 1] + 7] +10 
Fght. Car Loadings" 5, 16/42. Thous.| 3,399 + 8 + 6 + 9 
Com. Failures 5/14/42.....Number 868 — 9/|—20 | —17 
Metal Ind. Activity’ 5/16/42....1986] 180 Pi 
Calendar M 
«Bank Dbts. (Excl. N.Y. 1985-89 146 — 5 15 18 
Total Payments™:¢,... 162 + 8 25 25 
and Wages Income*.¢ ” 172 + 8 26 + 26 
Non-Agricultural Income*¢ ” 158 + 2 22 | + 21 
Agr. ~ (Cash from Mktgs).1924-29 109 + 8 + 47 
Life I ns. Sales®............1985-39 79 — 16 + 18 
Steel Ind. Oper. Rate. . %Ca; 98 + 2 + @ 
Securities Issued’"—New. -Mil, 158 + @ 
Securities Issued—Refunding ” 104 + =. 
Employment and Pay Rolls” 
Employed Mfg... 1988-85 186 + 18 
92 2 
*Pay 186 + 40 
Production 
eIndustrial Prod.™............1985-89| 172 aa + 19 + 19 
Automobile Prod."’:*..... No. of Cars) 73,360 — — 84 — 67 
Elec. Power Prod.™-°. Mil. of K.W.H.| 14,176 + 10 14 
Bitum. Coal Prod.*'....Thous. Tons| 49,000 +720 35 
Steel Prod.42 Av.Weekly Tons Thous.| 1,660 _ + 6 4 
Pig Iron Prod.™*-».... Av. Daily Tons 
Shipmts—U.S. Stl Cp. Thous. Tona| 1,759 4 
Construction (Value of Contracts Awarded—37 
tal (Index)™ 83 Mo. Mov.Av. 1923-85 1381 +12] + 22 
of Dol.|498,742 + 23 | + 27 
Residential ** 1162,097 — + 20 
Non-Residential ..... pa 234,939 + 64 t 37 
Public Works & Util™. as 101,706 + 6 22 
Distribution 
Retail (34 states)™.......... + 10 
*Dept. Store Sales™.......... 1928-85) 115 + 22 
Chain St. Sales*™Av.SameMo. 1929-31 164 + 29 
Prices 
*Wholesale Commod. Prices**.. .. 99 + 19 
*Cost of Living®............ 1923 97 + 11 
Retail Food Prices ....... 1985-89] 120 + 19 
Dept. Store Prices** ......Jamn. 1981 118 + 18 
Banking and Finance 
CHANGE FROM 
May 20 
ITEM Unit 1942 Last 
Base Period Per Ct. 
Federal Reserve Banks 
U. S. Govt. Securities......Mil. Dol. | 2,441 
Member Bank Borrowing.. “ “ 5 +150 
Member Banks—101 Cities” 
Business & Agr. Loans & 

Open Market Paper .... “ “ 7,013 t 17 
Brok. & Other Secur. Lns... “ “ 917 2 
Real Estate Loans ........ “ “ 1,246 + @ 

*Total Investments .......... “ “ |20,876 18 
* U.S. Govt. Obligations..... “ “ |17,210 23 
Demand Deposits ........... “ “ |25,396 5 
Time Deposits . atte 5,118 — 6 
Money and Interest Rates 
Money in Circulation ....... “ 111,888 t 29 
Monetary Gold Stock ....... 122,700 @ 
Call Money Rate ...........0.4+-% 1.00 0 
Stock Markets 
tock Prices—354 1935-39 64 —17 
—20 Re 59 + 8 
“ “ “ “ 58 — 27 
Bond (highest) . % \ 2.857 


*Indicates Series Charted (page 2). For S 
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Reference Data—Ohio + 


CHANGE 
Last 
MonTH Last 
Apr Mar. Apr. | Apr 
1942 | 1942 | 1942 | 1942 | monty 
Unit from | 194 
Index Mar. Apr. | from 
Base Period 1942 1941 141 
General Business 
| % % % 
Bank Debits®-t.......... 164 162; + 1/418 | 4m 
Commercial Failures” ..... Number 28 88) —165 |— 9 
Liabilities? Dol. 416 491| — 165 |—4 8 
Life Ins. Sales®........ 1985-89 84 97| —18 | — 22 u 
Agr. Income—Ttl™......... 1924-28 135 128 10 41 
Animals 182 167 9 46 a 
Products ........ 121 121 0 27 
and Eggs ..... nit 124 107 | + 16 44 
Electric Power Produc.™:'.. . 1985-89 
Bit. Coal Production™...Thous. tons} 2,882 2,792; + 1 | +908 | + 5% 
Employment and Pay Rolls” a 
Number Employed: 
e Total (6797). 1935-89) 185 184 10 u 
Manufacturing (1766)..... 142 141 18 u 
(3780) ” 108 1 ;—1 4 
Construction (1251)....... 188 182 6 ling 
Pay Rolls—Mfg. (1766)...... ” 225 223 35 39 
Man-Hours—Mfg. (1717).... ™ 172 172 20 t 
Construction (Value of Contracts Awarded)’ 
Total (Index)........... «++ -1985-39 190 147; + 380 | + 18 
Residential ............... 176 8 |— 2% 3 
Non-Residen tial | 298 192 55 105 $8 
Public Works & Utilities 60 56 8 16 
Distribution 
Retail Sales—Independent 
Stores® See p. 3 7 5 9 
Dept. Store Sales®........... 1935-39) 164 157 4 12 2 
Dyers’ & Cleaners’ Sales*(4i)*. ..% 14 7 22 
Living Costs (6 cit.) coest Jan. 1989 115 113 1 ll 1 
Passgr. Car Reg.*(44 cos.) . 1,907 2,157 | — 12 | — 98 
Truck Reg.?(34 cos.)...... 391 310 | + 26 | — 82 
Used Car Reg.*(30 cos.) . . 25,306 32,001 | — 21 | — 56 
Banking (4th Federal Reserve — 
CHANGE From 
May 20 | May 21 | May 22 
ITEM Unit 1942 1941 1940 Last | Last 
Month | Year 
Amt. | PerCt. 
Cleveland Federal Reserve Bank $ % 
U. S. Gov. Securities....Thous. 248,525 | 218,541 | 258,326 | +9767 | + 
Member Bank Borrowings 29 235 60 | —188 | 88 
Member District 
Total Loans........... 875 849 
Bus. & Agr. Loans and 
Open Mkt. Paper....... og 404 288|— 4/+18 
Brok. & “Other Secur. 30 36 47 
te Loans. 183 182 175 t 1/4+@ 
197 226 204;— 56 
1,645 1,268 1,187 43 30 
Demand ts =| 1 372 + tie 
eIndicates Series Charted (page 3). For S and Footnotes, see below. 
FOOTNOTES FOR BULLETIN TABLES 
P Preliminary; © Less than 1% change; “ More than 1 increase ; 
t Change in number of failures; * in parenthesis show num of firms 


data not available — only percentage change available; “Adjusted for seasonal 
pa Bureau of Business Research estimate; ‘ ‘Adjusted for number of 
working 


original data collected by the Bureau of Business Research 
from: 1 Local Power and Light Co’s; 2 County Clerks of Courts; * Local Gas 
Co’s (Gas meters in use) ; ‘Ohio cleaners and dyers; ® Ohio wholesale grocers. 

Compiled by the Bureau of Business Research from data collected in co 
operation with: *® Bureau of the Census, U. S. Dept. of Commerce. 

Compiled by the Bureau of Business Research from specia! tabulations 
supplied by: 7 Bureau of Labor yay U. S. Dept. of Labor; and from 
data of: ® Board of Governors of the Federal Reserve System; * F. W. Dodge 
Corporation. 

Other Data Sources: New York Times; ™ Association of American Rail- 
roads; Dun & Bradstreet, Inc.; American Iron & Steel Institute; ™ Steel 
Magazine 5 Federal Reserve Board ; 1%U. S. Dept. of Agriculture; Com 

Financial Chronicle; *U. S. Bureau of Labor Statistics; * Ward 
Power Bituminous Coal Division, U. S. Dept 
of Interior ; Steel Corporation ; * National Machine Tool B a} ~ Asio- 


ciation ; Corporation; Chain Store Age; au. S. Dept. of 
Commerce ; m Fairchild Publications; Standard Statistics ; Dene 
U.; National 1 Industrial Conference Board: aR 


Rural 
Polk & Co.; Researeh Bureau. 
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ITEM 


Number Employed Indexes 
Total (820)® 
All Manufacturing (54) ..... 


& 


— 2 t 17 
— 8 14 18 
Non-Manufacturing (201)... + 8 
Construction (66) ........... 43 
*Pay Roll Indexes Total (320)* 35 38 
All Manufacturing (64) ..... — § 87 39 
Non-Manufacturing (201) ... . + 4 4 19 
aes: 
iV’ 
of Living Stores* 5 20 
Auto Registrations :? New Cars -Number + 7 — 91 -—. 
Debits Index*: pes 1985-39 + = + 
n 
= Failures .........Number ot — 
Power Consump. In: 1 pal 
Vel Bite. Total Index™.t — 2 | — 55 + 9 
— — 59 + 54 
+183 — 77 — 66 
CANTON 
Number Employed Indexes :7 
Total (165)* ..... 1985-39 15 
All Manufacturi 16 


ng ( 
Non-Manufacturing (118) ... ” 
*Pay Roll Indexes:* Total (165)* ” 
All Manufacturing (52) ..... ” 
Non-Manufacturing (118) ... ” 
Retail Sales—Independent (86)* 


—| 


2 


+ 


1 1+++ 


638 SuaSan 
lt +1 


+] 


— Auto Registrations : :* New Cars .Number 
New Trucks ” 1 
9 *Bank Debits Index®:t ..........1985-89 
21 Commercial Failures’? .........Number t Ot 
2 Liabilities ......7T Dol. 356 
10 Val. Bldg. Permits—Tot. Ind.%-* 1935-39 92 
CINCINNATI 


Number ee Indexes :7 
Total (1205)* ....... 
All Manufacturing (824) ..... 
Non-Manufacturing (686) ... ” 
Construction (24 
*Pay Roll ‘otal (1205)* ” 
All Manufacturing (824) ..... ” 
Non-Manufacturing (686) ... ” 
Construction (245) .......... 
Cost of Living® ...... -Jan. 
Retail Sales—Independent Stores® 
Food Price Index ......1985-39 
Auto Registrations : 2? New Cars .Number 


New Trucks 
*Bank Index®t ..........1985-39 
Liabilities Dol. 
Val. Bldg. Permits—Tot. 1985-39 
Non-Residential ............. 
Steel Ind. Oper. Rate!# As. 


Ca Coors 


|1++ 


= 


+11 i+ 


Cost of Living® ...... lan. 1989 | 
Retail Food Price Index ......1985-39 | 
Auto Registrations New Cars "Number 


New 
Fa 


” 


Steel Ind. Oper. Rate i Wis. Av. %Cep. 


| 


+) | +4+4+4++4+ | ++ 
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*Indicates Series Charted (page 7). 


oh 
Pi 
nan 
= 
: 
4 
1942 
1 


Mar. 
1942 
Unit 
or Index 
Base Period 
COLUMBUS 
Number Employed Indexes :* 
1935-39 138 | — + 17 19 
All Manufacturing (105) . 155 | — + 26 
Non-Manufacturing (337) 110} + + @ 5 
Roll Indexes :? Total (442)* 217) + + 48 59 
All Manufacturing (105) .. a 275 | — + 71 88 
Non-Manufacturing (337) ... ” 126; + 1 + 5 9 
Retail Sales—Independent Stores* (58)* —|+ 8 — 10 o 
Retail Food Price Index” ...... 1935-39 115; + 2 + 21 +2 
Auto Registrations : :? New Cars - Number 189 | + 24 — 88 — 8 
New Trucks 14/ +150 | — 8 | —% 
Debits Index®-t .......... 1985-89 187} + 2 | | 44 
Commercial -...Number 4) — 4¢| — 
= iabilities ...... Thous. Dol. 83 | —100 —100 | +4 
Val. Bldg. Ind.18.t 1985-39 164 | + 26 + 10 — 99 
Residential 231 + 36 +19 | +3 
Non-Residential ...........- eine 51| — 48 | — 62 | —g 
DAYTON 
Number Employed Indexes :? 
1935-89 136); + 2] + 0 
All Manufacturing (95) ...... 187 | + @ 9 
Construction (88) ........... x 112; + 12 15 
Roll Indexes Total (332)* ” 204; + 4 26 
All Manufacturing (95) ...... + 2 21 
Non-Manufacturing 147| + 2 19 
Construction (88) .........+. = 190 | + 20 + t 33 
Retail Sales—Independent Stores® (32)* —|— 2 
Auto Registrations : New Cars .Number 116 | + 34 
New Trucks ” 16) + 38 — 
Debits Index®:t .......... 1985-39 179| — 4 + 21 
Commercial Failures? 0; + If Ot 
Liabilities ...... Thous. Dol. +® + + 82 
Indus. Power Consump. Index?! 1935-39 
Val. Bldg. — 211| — 2 _ 
186 | — 70 — 51 | —6 
TOLEDO 
Number Employed Indexes :* 
1985-39 15) + @ | 4 
All Manufacturing (100) .... ” 118; — 4 4 
Non-Manufacturing (224) = 107; + 2 2 2 
ePay Roll Indexes :? Total (s24)* 182; + 3 + 32 28 
All Manufacturing (100) ... | 195 | + 3 + 39 
Non-Manufacturing (224) ... ” | 123; + 2 + 6 7 
Cost of Living® ............. Jan. 1989 | 118/+ 2;+14/+2 
Retail Sales—Independent Stores® (63)* 8 + 65 + 
Auto Registrations : :2 New Cars .Number | 
¢Bank Debits Index®-t 168| — 2 + 25 | +23 
Commercial Failures” 6; — — t|— tt 
Liabilities hous. Dol. 65) — —100 
Indus. Power Consump. Index! 1935-39 167 + 8 +1 
Val. Bldg. Permits—Total Index**:* ” 96 + 64 +1 
Non-Residential ............. ” | 38 +819 +157 
YOUNGSTOWN 
Number Employed Indexes :? 
1935-39 1244; — 1 2 
All Manufacturing (60) ..... fr 127; — 2 — 1 $ 
Non-Manufacturing (131) ... ” 106 | — @ — 2 + 1 
Construction (49) ........... 75) + 6 — 23 — 5 
Roll Indexes:* Total (240)* ” 184| — 4 + 5 + 
All Manufacturing (60) ..... oe 191| — 4 + 5 + 1 
Non-Manufacturing (181) ... ” 1991 — 2 +7)+8 
Construction (49) ........... + 6 + 4 
Cost of Living™ ............. Jan. 1939 117; + 1 oF +2 
Retail Sales—Independent Stores® (30)* —j— 
” 
*Bank Debits Index®-f .......... 1985-39 169| — 4 | + +1 
Commercial Failures ......... Num 0 0+ 
ad Liabilities ...... Thous. Dol. 0 0 +S 
Indus. Power Consump. Index?-t 1935-39 171 1 +9 
Val. Bldg. Permits—Total Index.t ” 18 — 
Non-Residential ............. 10 — 
Steel Ind. Oper. Rate! 4 Wks. Av. % Cap. 94 — 5 


Indicates Series Charted (page 7). 


iTEM 
19¢ 
13 
10 
40 
28 
28 
22 
: 100 
70 
40 
: = 
For Sources and Footnotes, see Page 
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Business in Ohio 


NUMBER EMPLOYED INDEX 
1935-1939=100) 
190 
160 160 
we ALL INDUSTRIES —— ine 130 
100 | 100 
70 MANUFACTURING 70 
40 
PRODUCTION AND CONSTRUCTION 
310 TITTY 
280 1 280 
250 7 250 
AWARDED 
' 
\A 
130 
100 
70 
40 40 
10 | 10 
TRADE 
SALES i! 
\ 
70 70 
40 |— 40 
10 rilitliil 
BANKING AND FINANCE 
MILLION DOLLARS MILLION DOLLARS 
| TT) 1800 
1500 am 1500 
U.S.|GOV'T. DIRECT INVESTMENTS 
= =—| 900 
LOANS 
300 300 
° ° 
1933 1935 1937 1939 1941 1941 1942 


BANK DEBITS 

COM. FAILURES 
AGR. INCOME 

LIFE INS. SALES 
PAY ROLLS MFG. 
NO. EMPLOYED MFG. 
NO. EMP. NON-MFG. 
NO. EMPLOYED CONST. 
NO. EMPLOYED TOTAL 
POWER PROD. “ 
COAL PRODUCTION 
CONST. CONTRACTS 
AUTO REGISTRATION 
RETAIL SALES 

DEPT. STORE SALES 


DRY CLEANERS SALES 


URBAN LIVING COST 
© Data not available. 


April 1942 Compared with April 1941 


% DECREASE 
-20 


INCRE ASE 


T 


* 
° +20 +40 
T 


RETAIL SALES — INDEPENDENT STORES IN OHIO* 
CHANGES IN 
FROM 
Last Last 
KIND OF BUSINESS S A 
jtores pr. |Apr. | Apr. 4 
1942 | 1942 | 1942 | Mos. 
from | from | 1942 
Mar. | Apr. | from 
1942 | 1941 1941 
Num 
ber $000 %o %o % 
FooD 200} 1,088) + 11] + 21 
Candy & Confectionery .. 9 + 10} + 22) + 26 
Groceries (no meats)... .. 23 81 
Groceries (with meats). 158 887 18 | + 24|+ 20 
Meat markets ........... 9 20 4\+ 34) + 24 
APPAREL 185 | 2,640|— 11} + 10} + 36 
Men’s clothing .......... 55 6056 |-— 54 
Family clothing......... 30 566|— 32 
Women’s clothing ....... 23) 1,0099;|— 6/+ 8 28 
27 270 t 11 41 
AUTOMOTIVE 67| 1,287 6|— 79|— 74 
Motor vehicles .......... 61} 5|— 79|— 75 
FURNITU 98) 1,984 214+ 14 
67 | 1,694 14; + 11/+ 18 
appl. & radios. 24 227|— 48);— 1 
BUILDING 172} 2,198} 27) + 18 t 27 
Lumber Bidg. material 65) 1,188| + 27) + 12 18 
112 943 | + 28)+ 43 
EATING. AND DRINKING 87 886|+ 16 16 
Restaurants............. 71 16 16 
places......... 16 41+ 16 19 
Country general......... 74 308 | + 18) + 31 
Department stores....... 19,446) + 12) + 27 
Drug 158 498|+ 20 
Filling stations.......... 22 144;+ 12 
Sporting goods.......... 7 31 
All lines: 1141 
Weighted by annual sales—1939 census. + Ti+ 51+ 9 
Adjusted for number of working days . 


For footnotes and Sources, See Page 3a. 


(Continued from page 1) 
However, business loans of the 4th District banks 
fell off slightly in May. 


Retail Sales of Ohio independent stores were 7 per 


cent above March, and 5 per cent above April, 1941. 


Living Costs in Ohio cities increased 1 per cent in 


April, and were 11 per cent above April, 1941. 
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1933 1935 1937 1939 1941 
TOTAL MANUFACTURING 
1935-1939 +100) 
220 


Number Employed, Pay Rolls, and | 


1941 1942 


CHEMICALS 
220 


LUMBER PRODUCTS 
260 


220 


20 


METAL PRODUCTS 
260 


220 


140 


20 


PAPER AND PRINTING 
180 
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1939 
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100 
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20 
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Employment in Ohio was up less than 1 per cent in April 
from March, 10 per cent from April, 1941, and 12 per cent 
in the first 4 months of 1942 as compared with the same 
period last year. Both manufacturing and non-mang. 
facturing employment increased fractionally while cop. 
struction employment increased 5 per cent in April from 
March. For the first 4 months of this year as compared 
with the same period last year, manufacturing employment 
was up 14 per cent; non-manufacturing, 4 per cent; and 
construction employment, 9 per cent. Four of the tep 
major manufacturing industry groups reported slight em. | 
ployment gains in April from March. 

Pay Rolls were 1 per cent greater in April than in 


| in Mai 
34 per cent greater than in April, 1941, and 39 per cent compa 
greater for the first 4 months of this year as compared | dustry 
with the same period last year. The April increase in pay _ hours 
rolls was due primarily to fractional increases in mam. _printi 
facturing and non-manufacturing pay rolls and to the as con 
7 per cent increase in construction pay rolls. For the manut 
first 4 months of this year as compared with the same | excep! 
period last year, manufacturing pay rolls were up 39 per ber p 
cent; non-manufacturing, 12 per cent; and construction, larges 
NuMmBer Empioyen’ 
INDEX 
1985-39 = 100 CHANGE =100 
INDUSTRIAL GROUP —— 
1942 
Apr.’ | Mar. | Mar. 
1942 | 1942 | fom | from) 1942 
1942 | 1941 | 1941 | 
% % % 
135} 134/+ +2 10| 208 
All Manufacturing (1766) .... 142 + + 18) +) 223 
Chemicals (105) ............ 188 | 187) + + 27] +2 | 201 
‘cod Products (166) ........ 95 8|—®@ 1} 119 
105 | 108}— 3|/— 133 
Miscellaneous (110) ....... 6] — 3 107 
Lumber Products (73) ...... 141} 145)/— 4] +) 234 
Furniture (81) ........... 145 150|— 4|— 4 To 250 
Miscellaneous (42) ........ 116] 117) 4 @ 152 
Metal Products (461) ....... 160} 148) + 284 
Foundry Products & Drop 
Forgings (182) ......... 189} + 1] + 18] +2 311 
Pipes, Pumps, Valves, and 
Plumbers’ Supplies (15) 102} 115)— 12|+ 7| + 2) 176 
Screw Machine Products 
and Hardware (28) ..... 147} 2] + 6 288 
Sheet Metal Work (60) ...| 122|— 6] + 2 201 
Steel Works and Rolling 
141| 187) + 3] + 12] +0} 206 
Stoves and Furnaces (30).. 17 @ | — 238] 11: 
Miscellaneous (77) ........ 176 180|— 3/+17| +2 291 
Paper and Printing (238)... | 110}; @|+ + 8) 181 
Paper, inc. Stationery (21) 114 115 | — | + 4] + 16 
Print. & Publish. (172)...| 106) + 1 
Miscellaneous (45) ....... 116 120;— 4|— 8 6 16; 
Rubber Products (39) ....... 110} 16 
Tires and Tubes (8) ...... 118} 1146|— 2|+ 4| +8 16 
Miscellaneous (81) ....... 91| 102|— 10|— 28| 18 
Stone, Clay, and Glass 
roducts (107) ......... 120} 120|— ™ t 2) + 5 14 
Brick and Tile (50)....... 117] 115|+ 2 + 2 7 15 
ah 102 | 105 3|— 9| — & 22 
Vitreous & Semi-Vitreous 
China and Pottery (29).. | 189] 139 |— t 14 t 19 
Miscellaneous (17) ........ 124] 121|/+ 2 12 19 1b 
105 105} + + 5 6 14 
Men’s Clothing (47) ...... 108 | 1 15 
Miscellaneous (54) ....... 96 2) + 10| + 0 
152} 149| + + 41 t% 27 
ise, Manufacturing (274) .. 116}; 5|— 2 
Non-Manufacturing (3780) ... 108} 107); + 1] + 
Trade (Ret. & Whisl.) (2964) 105 | 104/+ 8] + i 
Transport. & Pub. Util. (482) | 109 3 
Construction (1251) .......... 138} 182; + 1 ike 
Indexes of number employed and of pay rolls are based on the of 581 
ment of 471,831 persons in 4,612 firms. 
NOTE :—Machinery group is included in the total indexes but is for 


For sources and footnotes, see p. 3a. 
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and Man-Hours in Ohio Industry 


— 


30 per cent. Increases from March were reported in pay 
rolls in the chemical industry, food products, metal pro- 
duets, textiles, and vehicles groups. Pay roll gains from 
the first 4 months of last year ranged from 13 per cent 
in paper and printing to 84 per cent in the vehicles group 
with chemicals, metal products, and textiles reporting 
gains of 30 per cent or more. 

Man-Hours worked in manufacturing industries in- 
creased less than 1 per cent in April from March, 20 per 
cent from April, 1941, and 22 per cent from the first 4 
months of last year. The number of man-hours worked 
in non-manufacturing in April was 1 per cent more than 
in March but was 1 per cent less than in April, 1941. As 
compared with April, 1941, all major manufacturing in- 
dustry groups reported increases in the number of man- 
hours worked except lumber products, and paper and 
printing groups. For the first four months of this year 
as compared with the same period last year, all the major 
manufacturing groups as well as sub-groups with the 
exceptions of stoves and furnaces and miscellaneous rub- 
ber products showed gains in man-hours worked, the 
largest increase being 50 per cent in the vehicles group. 


Pay Man-Hours? 
I NDEX 
39-100 CHANGE 1985-39 = 100 CHANGE 
| 108 | months | 19 | months 
Mar. Apr.” | Mar. 
192 ion 1942 | 1942 
1942 | 1941 | 1941 1942 | 1941 | 1941 
% | % | % % % 
223/+ + 35 | 472| 172 + 20| + 22 
3 | 201) + | + 41 39 158 1| + 81 29 
2|+ 18 14 (84 4 
+ + 18 14 81 2i— 8 1 
| 4/417 171| 17%6|— 5 
+ 1835) 250/— + 16 24 176| 18 |— 5|—® 5 
+ | mit $| 138 te 182 eit its 
+ 18 284) 4+ @| 4 26 34 | 177| 177|+ 16 19 
+22 S11) + 3] + 48) + 57 238 | 234|+ 2|+ 28] + 36 
+ 2 14] 4+ 8] +18 180] + 
+ 6 238 | + @ 14 19 190 | 186 2 11 13 
mits 13 19 150 mit 
+ 206 | — 16 24 160} 160 14 18 
—i 12)+ @ | 719 80 +3 
+ —58 | 208) 212|— 2] + 25 30 
+ 160/— 18] 4 28 2/+ 4 12 
1 2/4 38 q 102} 8 @ 
4 17 116} 9 3 
1% 16 | — “2 is 
+ 5 2/4 9 19 114 21+ 2 2 
+ 2 B54) 154) 4 @ 14 ti 121} 118 2 4 6 
~ ¢ 8 89 sit 6 
2] +4 28] + 37 114] 2] + 15 23 
19 + + 22| + 35 188} 9 
+ 6 + 4) 4 30 123| 119|+ 14 
+ 3 158) + + 26 26 184] 18 
+ 140) ++ 6] + 35 32 105|+ 8 15 18 
t% 278) + 7/+ 95 84 201 ise | t 50 
3 184) + @ 25 162 | 162|— @ 8 18 
+ 4 “ 125) + @ 7 12 108 | 107}+ 1/— 1 1 
+1 3/4 7 10 107} 1 @ 
e of 581,264 persons in 6,797 firms; indexes of man-hours, on the employ- 
is not for publication separately. 
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Business Conditions in 
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AKRON 


Manufacturing employment in Akron decreased 
3 per cent from March, but was up 4 per cent from 
April, 1941. Non-manufacturing employment, how- 
ever, was up 2 per cent from March and was down 
fractionally from April of last year. Construction 
employment decreased 8 per cent from March. While 
total pay rolls were down 2 per cent from last month 
(March), they were up 35 per cent from April, 1941. 
As compared with April, 1941, the cost of living was 
up 12 per cent; retail sales of independent stores 
were } per cent higher; bank debits increased 21 
per cent; and industrial power consumption was 19 
per cent higher. New passenger car registrations 
increased as compared with March, 1942. 


CANTON 


While manufacturing employment increased frac- 
tionally, non-manufacturing employment increased 
2 per cent from last month. Manufacturing em- 
ployment was 16 per cent above April of last year 
while non-manufacturing employment was down 1 
per cent from the same period. Total pay rolls 
were 3 per cent less than in March but were up 
25 per cent from April, 1941. Sales of independent 
retailers were 4 per cent larger than in March and 
3 per cent above April of last year. Bank debits 
were down 6 per cent from March, but were up 11 
per cent from April, 1941. 


CINCINNATI 


Manufacturing and construction employment in- 
creased while non-manufacturing employment de- 
creased in April from March. As compared with 
April of last year, manufacturing employment in- 
creased 28 per cent, but non-manufacturing and con- 
struction employment decreased 2 and 7 per cent, 
respectively. Total pay rolls were above the March 
level by 3 per cent and were above the April, 1941, 
level by 46 per cent. Cost of living increased frac- 
tionally from March and was up 10 per cent from 
April of last year. The number of new cars reg- 
istered during April decreased from March, The 
steel industry operated at 92 per cent of capacity 
which was 4 per cent above the March rate but was 
1 per cent below the April, 1941, rate. 


CLEVELAND 


Both manufacturing and non-manufacturing em- 
ployment increased fractionally, while construction 
employment was up 12 per cent from last month. 
Employment in manufacturing and construction was 
16 and 21 per cent above April, 1941, respectively, 
but non-manufacturing employment was 2 per cent 
less than last April. Total pay rolls increased 2 per 
cent from March and 36 per cent from April, 1941. 
Cost of living increased 1 per cent from March to @ 
level of 11 per cent above April of last year. Sales 
of independent retail stores were 8 per cent above 
March and 3 per cent above April, 1941. Bank debits 
were 9 per cent above March. The steel industry 
operated at 90 per cent of capacity, which was 7 per 
cent under the April, 1941, rate. 
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COLUMBUS 


Manufacturing employment decreased fractionally 
from March, but was up 26 per cent from last April. 
Non-manufacturing employment was slightly above 
the March and the April, 1941, level. While total 
pay rolls were less than 1 per cent more than in 
March, they were 48 per cent above April of last 
year. Sales of independent retail stores were up 
3 per cent from March and were down 10 per cent 
from April, 1941. Bank debits were 2 per cent 
greater than in March but were substantially the 
same as in April, 1941. 


DAYTON 


The number employed during April was 2 per cent 
greater than in March and 6 per cent greater than in 


April, 1941. Manufacturing employment remained 
practically unchanged, while construction employ- 
ment increased 12 per cent in April from March. 
| Total pay rolls were up 4 per cent from March 
and 22 per cent from April of last year. Sales of 
32 independent retailers were down 2 per cent from 
March but were up 2 per cent from what they were 
in April of last year. Registration of new cars and 
trucks was up 34 and 38 per cent, respectively, from 
March. Bank debits decreased 4 per cent from 
March, but were up 9 per cent from April, 1941. 


TOLEDO 


Manufacturing employment remained practically 
unchanged in April from March, but was up 4 per 
cent from last April. Non-manufacturing employ- 
ment was 2 per cent greater in April than in March, 
and 2 per cent greater in April, 1941. Total pay 
rolls were 3 per cent above the March level and 32 
per cent above the April, 1941, level. Cost of living 
increased 2 per cent from March and 14 per cent 
from April of last year. Sales of 63 independent 
retail stores were 3 per cent more than in March 
of this year and 5 per cent more than in April of 
last year. Bank debits were 25 per cent larger than 
in April of last year. Consumption of electrical 
power decreased 1 per cent in April from March 
but was up 8 per cent from April of last year. 


YOUNGSTOWN 


Both construction employment and pay rolls were 
-P 6 per cent in April as compared with March. 
Manufacturing employment was down 2 per cent, 
while manufacturing pay rolls decreased 4 per cent 
for the same period. Non-manufacturing employ- 
ment and pay rolls decreased less than 1 per cent 
and 2 per cent, respectively, in April as compared 
with March. Sales of 30 independent retailers de- 
creased 3 per cent from March and 8 per cent from 
April of last year. Bank debits were down 4 per 
cent from March and were up 2 per cent from 
April, 1941. The steel industry operated at 93 per 
cent of capacity which was fractionally below the 


— rate and 3 per cent below the April, 1941, 
rate. 
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the Chief Ohio Cities 
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Commodity Price Changes and Price Controls 


To stop the upward spiral of prices which began about 
one and one-half years ago, largely as a result of increased 
purchasing power at a time when civilian supplies were 
dwindling, the Government announced a far-reaching 
“price-freezing” order—The General Maximum Price 
Regulation—which climaxes a period of selective com- 
modity price control. This order sets the highest prices 
charged in March, 1942, as an absolute ceiling over prac- 
tically all of the goods and services bought by the general 
public. In addition to the ceiling placed on retail prices 
of goods and services, the Maximum Price Regulation re- 
quires that, with a few exceptions: “Beginning May 11, 
manufacturer and wholesale prices and the prices for 
wholesale and industrial services must not exceed the 
highest March level for each seller.” 

True, present price controls set maximum prices, but 
with dollar incomes increasing, or at least not decreasing, 
and with no decrease in prospect for production costs, a 
strong tendency exists for these maximum prices to become 
minimum prices as well. Thus the Maximum Price Regu- 
lation order will tend to become in fact a “price-freezing” 
order at approximately the highest March level for the 


PERCENTAGE INCREASE IN WHOLESALE PRICES, UNITED 
STATES, MARCH 1942 FROM AUG. 1939, 
AND FEB. 1917 FROM JULY 1914 
COMMODITY PER CENT INCREASE 
GROUP 100 50 


FARM 
FOOD 
TEXTILE 
CHEMICALS 
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FURNISHING 
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FUEL 


THIS WAR 
LAST WAR 
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duration, unless serious departures from the principle of 
the March base are made by government authorities. 

In contrast with the present over-all price regulations, 
price control during the last war largely was concerned 
with extending “control over prices of commodities at 
wholesale in a piece-meal fashion.” Prices of wheat, sugar, 
metals, and coal were taken in hand in the mid-summer of 
1917, while other controls came in the fall of that year. 
The Food Administration found itself increasingly com- 
pelled to regulate food prices at retail and on November 
7, 1918, it published a list of maximum retail margins as 
mandatory rules to be used in fixing retail prices of food. 

The accompany:ng chart shows the relative increases in 
prices of specific commodity groups which have occurred 
over the first 31 months of the war (March, 1942, from 
August, 1939) and which occurred over the corresponding 
period of the last war. Since present prices can not 
exceed the highest March level, the percentage increases 


indicated in the chart probably represent the increases in 
wholesale prices which will be with us for the duration. It 
should be pointed out that to the extent the March whole- 
sale prices reported by the Bureau of Labor Statistics are 
not maximum March prices, some increases may still 
appear in price indexes of the Bureau. 


PERCENTAGE CHANGE IN WHOLESALE PRICES BY 
SPECIFIC COMMODITY GROUPS, UNITED STATES, 
SELECTED PERIODS, JULY, 1914 - APRIL, 1942 


Textile Products 

Fuel and Lighti Material... . 

Metal and Metal Products 

Building Material 

Chemicals and Allied Products. . 

Housefurnishing Goods 

All Commodities Other Than 
Farm and Food Products.... 

All Commodities 


‘® Not available. 
Source : Prices, Bureau of Labor Statistics, 

Department of Labor. 

Of the various commodity groups indicated in the accom- 
panying table and chart, the wholesale prices of farm 
products increased more from August, 1939, to March, 
1942, than did the prices of any other commodity group; 
the price increase being about 69 per cent. The next largest 
wholesale price increase over the same period (43 per cent) 
occurred in food products. Prices of fuel and lighting ma- 
terials, and metal and metal products advanced less than 
did the prices for any other commodity group; the price 
increase being 7 and 11 per cent, respectively. These latter 
price increases are in sharp contrast with the price in- 
creases which occurred over the corresponding period of 
the first war, at which time fuel prices increased 95 per 
cent and metal prices, 147 per cent. 


NEW AUTOMOBILE REGISTRATIONS 


8-Masor On10 CouNnTiEs* 
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Lincoln & Zephyr... 
Willy: 
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For Footnotes and Sources, See Page 3a. 


J 
31-Mo. Period 
Commodity Feb. | Mar. | Apr. | Aug. | Aug, 
: Group 1917 1942 | 1942 | 1940 | 1944 : 
from from | from | from | from 
= July Aug. | Mar. | Aug.| Aug. 
s 1914 | 1989 | 1942 | 1989 | 1989 
Farm Products ............... | + 52.8 | +685 | +1.7 | +7.5 
Hides and Leather Products.... +25.9 | +2.1 | +4.5 Tiss 
+ 58.1 | +42.5 | +66] +302 
+ 9.1} +70) 0.0) —21 8.8 
: 4147.8 | +11.4 | +0.8 | +1.8 5.8 
+ 52.1 | +23.3 | —0.3 | +41 | 417.7 
+ 0.0] +158 
+ 18.4] +19.9| +02] +84] +114 
+ 79.1 | +18.9 | +0.5 | +2.4| 
+ 61.6 | +30.1 | +1.2 | +8.2 | +204 
| 
MAKE OF 
CAR Apr. | | Apr. Apr. 
1942 1942 1943 Age. 
— Apr, | 2942 | 1942 
1942 1941 
Chevrolet.......... 415 s22| +29 | — 98 26 19 
Plymouth.......... 276 235/+17 | — 92 17 
180 255|— 49 | — 94 8 
127 160 | — 15 — 94 
nds 107 +15 | — 98 
Pontiac............ 106 |— 7 
4 Oldsmobile......... 104 67| + 55 | — 98 q 
Chrysler........... 74 Gi— 1 | 5 
Studebaker......... 45 6 — 91 3 
29 29 0 |—92 2 
26 71 | — 95 2 
: 22 29|— 24 | — 93 1 
10 17 | — 41 — 85 1 
x 13 | — 39 — a 
2 7|— 71 — 87 


